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Message Text 

UNCLASSIFIED 

PAGE 01 MAPUTO 00077 220900Z 
ACTION AF-08 

INFO OCT-OI EUR-I2 ISO-00 AID-05 CIAE-00 EB-08 FRB-OI 
INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 SP-02 
CIEP-02 LAB-04 SIL-OI OMB-01 MMO-04 NSC-05 SS-I5 
STR-04 CEA-01 /106W 

220903Z 0I050I /I2 

R2207I7Z JAN 77 
FM AMEMBASSY MAPUTO 
TO SECSTATE WASHDC 5426 
INFO USDOC WASHDC 
AMCONSUL CAPE TOWN 
AMEMBASSY LISBON 
AMEMBASSY LONDON 
AMEMBASSY PRETORIA 

UNCLAS MAPUTO 77 

DEPT PLEASE PASS EXIM BANK 

CAPE TOWN FOR EMBASSY 

E.O. 11652: N/A 

TAGS: EFIN, ECON, ECRP, MZ 

SUBJ: MOZAMBIQUE FOREIGN EXCHANGE RESERVES INCREASE 

1. NOTICIAS OF JANUARY 21 CARRIED ARTICLE STATING THAT 
MOZAMBIQUE'S FOREIGN EXCHANGE RESERVES REACHED 3,730,200,000 
ESCUDOS (AT APPROXIMATE EXCHANGE RATE OE 30 ESCUDOS EQUALS 
ONE DOLLAR, ABOUT US$124,3 MILLION) ON NOVEMBER 30, 1976. 

FIGURE REPRESENTS INCREASE OF 1,213,000,000 ESCUDOS OVER YEAR- 
END 1975 RESERVES. ARTICLE STATED THAT THIS AMOUNT WILL 
COVER 4.2 MONTHS OF IMPORTS, AND REPRESENTS AN "INTERNATIONAL 
LIQUIDITY CONSIDERED QUITE SATISFACTORY BY INTERNATIONAL 
STANDARDS." 

2. ARTICLE ALSO QUOTED YEAR-END FOREIGN EXCHANGE RESERVES 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 MAPUTO 00077 220900Z 

OF 268.7 MILLION ESCUDOS IN 1973, 316.9 MILLION ESCUDOS 
IN 1974 AND 2,517.9 MILLION ESCUDOS IN 1975. INTERNATIONAL 
LIQUIDITY WAS 9.3 MONTHS OF IMPORTS IN 1973, 0.4 IN 1974, 

AND 2.9 IN 1975 (ALL DEC 31). 

3. ARTICLE FURTHER STATED THAT MEANS OF PAYMENT AVAILABLE TO 
THE PUBLIC IN SEPTEMBER 1976 REACHED 26273 MILLION ESCUDOS 
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(US $8,757 BILLION), AN INCREASE OE 6.3 MILLION ESCUDOS 
OVER THE PREVIOUS YEAR. (COMMENT: ARTICLE DID NOT STATE 
WHETHER "PREVIOUS YEAR" WAS SEPTEMBER 1974 OR YEAR-END 
1974). 

4. EINALLY, ARTICLE STATED YEAR-END DEMAND DEPOSITS WERE 
12,451 MILLION ESCUDOS IN 1973, 13,928 MILLION ESCUDOS IN 
1974, 14,144 MILLION ESCUDOS IN 1975, AND 18.722 MILLION 
ESCUDOS IN SEPTEMBER 1976. 

DE PRF.E 


UNCLASSIFIED 


NNN 
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